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Franklin Trust Company
Established 188
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569 Fulion Street 1oci Wallabout Market
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Madison Avenue & goth Street

166, Mentagus Street

46 Wall Street
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Members New York Stock Exchange

New York
Buffalo Albany

Philadelphia
Baltimore

Boston
Scranton

announce the opening of a

Syracuse Office
| in the
Seitz Building
Telephone 05 Warren
under the

management of

Mr. Dwight F. Faulkner, Jr.

\
CAPITALIZATION
200,000 SHARES PREFERRED STOUCK
($50 par value)
500,000 SHARES COMMON STOCK
(No par value)

ONE-HALF OF THE ABOVE SECURITIES WILL BE
HELD BY THE ATLANTIC REFINING COMPANY
Circular on request
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Japanese Labor Content
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ators Taken Over by
Company
General George W. Goethals, builder |
of the Panama Canal and head of the |
engineering firm of George W. Goethals
& Co., has besn elected president of
the American Ship and Commerce Cor-
which recently acquired a
in the William
and Eagine Build-
» Kerr Navigution
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accomplish this it must have as its ex-

| ecutive head a man of wide experience,

ability and internationsl reputation.
We feel that General Goethals, because
of his genius and initiative, his large
foreign acquaintanceship and his inti-
mate knowledge of shipping and gen-

i eral impor: and export business, will
| sectire the attainment of this object

It was snnounced after the close of
yesterday’s stock market that “the
holdings of two speculstive operators
in the American ghip and Commerce
Corporstion” had been taken over by
interests close to the compzny.
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WHITE OIL CORPORATION

To be Incorporated under the Laws of the State of Delaware

CAPITAL STOCK (no par value)

Authorized, 1,000,000 shares

Registrar: Guaranty Tr

Thomas White (Vice-President), White Brothers, New York.
Frank H. Bethell (Vice-President), I''=at Vice-President, New York Tele-

phone Cempany, New

J. W. Colvin |
Clarendan, Pa

Gerorge E. Colvin, President, Crown 0il & Refining Ca., Houston, Texas.

Lewis L. Clarke, President, American Exchange National Bank, New York

Oscar L. Gubelman, Knaut

Alexander J. Hemphill,
New York

wr il & Refining ¢

tree-vear Convertilile 790

ust Company of New York

DIRECTORS AND OFFICERS

1219, stack Tor the

Transfer Agent: American Exchange National Bank

converalon of

Qutstanding, 630,000 shares .
The Company will commence business with no Bonds or Notes and no Preferred Stock and will have in its treasury in

excess of Nine Million Dollars cash for development of its properties and other corporate purposes

Impany, of which White Chl Cormoration will awn a maiority of the stock. has sutstanding $1,150.000 one,
Bu:‘l‘.l.‘-. datud .\'I:I}«' '|sl.

which 1s reserved in the

P. J. White (President), White Brothers, New York.

York,

Vice-President), Vice.President Clarendon Refining Co.,

h. Nachod & Kuhne, New York.

Chairman of Board, Guaranty Trust Company,

Charles A.

The Fallowing has heen summarized from a letter from the President, P. J. White:
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All the abave described properties will be acquired directly or indirectly for stock, and all the proceeds of the stock pur- |
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Clarendon, Pa.

2,000 gallons daily.
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el

FHouston Ship Channel.

Stone,
New York

R. G. Hutchins, Jr., Hallgarten & Company, New York.

5. Z. Mitchell, President, Electric Bond & Share Company, New York
H. B. Moore, Peabody, Houghteling & Company, Chicago.

Harry T. Poters, President, Fairbanks Company, New York.

Louis E. Stoddard, Bonbright & Company, Inc., New York.

President, American

Guy E. Tripp, Chairman of Board, Westinghouse Electric & Mfg. Co.,
New York.

1 OIL CORPORATION will engage generally in the petroleum business. It will commence business as a
oll orzunization with leases on selected oil and gas acreage in Louisiana, Texas. Kentucky. Oklahoma, Kansas
s pipe hines, refineries, a complete marketing and distributing organization, etc.

Carparation will acquire the holdings accumulated by the White Brothers during the past three and a half years. com-
selected ol or gus leases upon and undivided interests in the eguivalent of 26,950 acres, net: also two casing

WHITE OIL CORPORATION will own more than 100, 000 shares out of 160,000 shares outstanding of the Crown Oil &
vany, with leases upon and undivided faterests in the equivalent of about 81,300 acres net of oil and gas lands,
sut 3,000 barrels per day fromits developed property: and a new 5,000-barrel

tagether with tank rars. vard equipment, pipe lines, etc., Jeases upon and undi-
about 6,800 acres net of oil and gas lands, and the successful distributing business of the
Company will alse be aequired by the WHITE Oll. CORPORATION. The Clarendon Company s gross sales
3, 000,000, and distribution covered domestic and foreign markets.

chased by the syndicate will go into the treasury for construction and other corporate requirements.
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AND DEVELOPMENT PLANS-—With

Wihite's metinales, supported by careful investizations by indﬂp"l‘.de’nl experts, are that after compietion of the
ilts trom expected increase in production of crude oil from the company’s
ially will be realized, which, after Faderal taxes,
Cohout 36,300,000, or the equivalent of $10 a chare on the WHITE OIL CORPORATION stock now
se refinery and pipe line are in process ol construction, net earnings should, he sstimates, be at
annum after all taxes,
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t he treasury cazh in excess of $2. 000,000
nauvgurate an ntensive drilling campaign on the present properties: and proposes immediately
orth (Central Texas Oil Fields to a location to be acquired on the Texas Guli
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tormerly associated as c2mor partner with Harry F. Sinclair in the firm of White & Sinclair, will head
Ti Ol CORPORATION,

upon the sale of its properties, about three years ago. Mr. White has operated with his brother,

name of White Brothers.

He is a successful operator, with over twenty vears experienze

I FHis experience has heen coincident with and similar to
i General Manages of WWhite & Sinclair he had under his junsdiction the production of upward of 32.000

af the New York Telephone Company and President
Jl ather compantes in the Eastern group of the Bell System, which covers the Middle Atlantic States, hie was in

maamtenance ponstruction and hnance, and brings te the White Qil Corporation a high decree of ability in the admin-

! He is Vice-President and General Manager of the Clarendon
arze of refining and distribution of the Crown Qil & Refining Company.

has built up, and will bring to the WHITE Ol CORPORATION, a strong refining and marketing organization.

It is expected that application will be made %5 list this Stock on the New York Stock Exchange
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